Ameglia (SP), 19 October 2026

BINDING OFFER BY POLO NAUTICO CARRARA IN RELATION TO
THE ITALIAN SEA GROUP

Sanlorenzo S.p.A. (“Sanlorenzo”) announces that today, Polo Nautico Carrara S.r.l. (“PNC”) submitted,
as part of the ongoing competitive process relating to The Italian Sea Group S.p.A. (“TISG”), a binding
offer structured as an asset deal for the “La Spezia Shipyard” business unit (the “Offer”).

PNC is a company incorporated under Italian law and owned in equal shares by Sanlorenzo and Polo

Nautico Viareggio S.rl. (‘PNV”), the latter being a subsidiary of Sanlorenzo.

The Offer follows the expression of interest announced on 27 July 2026. However, in light of the
information and documentation available and taking into account the timetable of the process, it was
deemed appropriate to limit the scope of the transaction to the “La Spezia Shipyard” business unit
alone, with a simpler shareholding structure than previously announced. This approach nonetheless

allows the supply chain and employment levels at the production site to be safeguarded.

Completion of the transaction remains subject to the outcome of the competitive process and the

conditions set out in the Offer.

Sanlorenzo will promptly inform the market of any material developments regarding the transaction,

within the timeframes and in the manner required by applicable laws and regulations.

Sanlorenzo S.p.A.

Sanlorenzo is a leading global brand in the luxury yachting sector, which builds “made-to-measure” yachts and superyachts
customized for each client, characterized by a distinctive and timeless design.

Founded in 1958 in Limite Sull'Arno (FI), the cradle of Italian shipbuilding, Sanlorenzo has succeeded over time in carving out a clear
identity, achieving a high-end brand positioning. In 1974, Giovanni Jannetti acquired the company and created the Sanlorenzo
legend, producing every year a limited number of yachts characterized by a unique, highly recognizable style, comfort, and safety,
focusing on a sophisticated clientele. In 2005, Massimo Perotti, Executive Chairman, acquired the majority of Sanlorenzo, guiding
its growth and development in international markets while preserving the brand's heritage.

Today, manufacturing activities are carried out in four main shipyards in La Spezia, Ameglia (SP), Viareggio (LU), and Massa,
synergistically and strategically located within a 50-kilometre radius in the heart of the Italian nautical district.

The production is articulated into four business units: Yacht Division (composite motor yachts between 24 and 41 meters);
Superyacht Division (aluminium and steel motor superyachts between 44 and 74 meters); Bluegame Division (composite motor
yachts between 13 and 23 meters); and Nautor Swan Division, acquired in August 2024 (sailing yachts in carbon fiore and
composite, and motor yachts in composite and aluminium, between 13 and 44 meters). The Group also offers an exclusive range
of services dedicated solely to Sanlorenzo, Bluegame, and Swan clients, including crew training at the Sanlorenzo Academy,

maintenance, refit and restyling services, as well as charter services.



The Group employs over 1,650 people and cooperates with a network of thousands of qualified artisan companies. In addition, the

Group leverages an international distribution network, a widespread service network for customers worldwide, close collaborations

with world-renowned architects and designers and a strong liaison with art and culture.

In 2025, the Group generated net revenues from the sale of new yachts of €960.4 million, with an EBITDA of €180.6 million and a

Group net profit of €107.4 million.
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